** CGSE BULLETIN ISSUE 128 .. ?f‘ "

WAL PAIEGE Y
P Fiy it
&AM - ApEE

mm&k .k ﬁ;i k&g




Chlnese Gold & Silver Exchange

Hong Keng's Sole Physical Gold & Silver Exchange
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The sole exchange recogmzed by HKSAR
to trade physical gold & silver.

% ﬁE % % % j% EIE Address 3/F., Gold & Silver Comm, Bidg., 12-18 Mercer Street, Sheung Wan, Hong Kong
ChiF‘IESE GIDFI:I & SEWEF EXEhEI'IgE - Tel (852) 3678-0000  (B52) 2544-1945 Fax (852) 2854-086%
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Chinese President Xi Jinping
visited and inspected the Qianhai Looking forward

to fully utilize the advantages of the Greater Bay Area

under Shenzhen-Hong Kong Cooperation
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President Xi Jinping attended and inaugurated the Opening
Ceremony of the Hong Kong-Zhuhai-Macao Bridge on 23 Oct
2018 which is an important infrastructure in the Greater Bay
Area. He stayed shortly in Guangdong Province and visited
Shenzhen Qianhai district. He admonished Qianhai
constructors to work harder and push forward solidly with
reformative measures, in order to explore more valuable
experiences that can be promoted and referenced.

On 24 October, President Xi Jinping visited Shenzhen Qianhai
again and gave a speech at Qianhai Monument landmark.
CGSE President Dr Haywood Cheung recalled his memory
and said, President Xi Jinping has visited Qianhai twice within
six years, and this shows the importance of the cooperation
between Guangdong, Shenzhen and Hong Kong. President Xi
cares about the Hong Kong youths and urges them to fulfill
their dreams in Qianhai. At the same time, he also encouraged
Hong Kong enterprises using Qianhai as an important
stronghold in the Guangdong Hong Kong Macau Greater Bay
Area, which helps to get a step forward for the progress of the
Belt and Road initiative.

Six years ago when President Xi last visited Qianhai, he
exhorted Qianhai to “Coupling Hong Kong, Serving the
Mainland, Facing the World” by the Qianhai Monument. This
trip to Qianhai, President Xi urges the Qianhai developers to
solidly promote the constructions of Qianhai, introduce more
revolutionary measures for innovation, explore more
experiences that can be replicated and promoted. At the same
time, he shook hands with every of the 14 Hong Kong
enterprises leaders including CGSE President Dr Haywood
Cheung. He also enquired about the setting up progress of
these enterprises in Qianhai and also communicated and
interacted with the Hong Kong youths who have their startups
in Qianhai.
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Photo: President Xi Jinping, as General Secretary of the Communist Party of China and also as Chairman of the Central Military Commission

visits Guangdong Pilot Free Trade Zone in Qianhai Shekou area of Shenzhen, accompanied by CGSE President Dr Haywood Cheung
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When President Xi came to Qianhai in 2012 during his
round of domestic reform and opening up, his priority was
for Qianhai to start off as a Free Trade Zone. CGSE was
one of the first to actively study and develop
Shenzhen-Hong Kong cooperation as CGSE was inspired
and innovated by Qianhai unique economic and trade
model and seek coordination and assistance from Qianhai
Authority, People’s Bank of China and China Customs
department etc. CGSE Qianhai Project will undertake the
task of broadening regional and international cooperation
areas, innovating cooperation models, improving the level
of  peripheral business and promoting the
internationalization of RMB. The gold and precious metal
warehouses in Qianhai will become an important platform
and segmentation to realize and enrich the economic
benefits of the region and the whole of China.

QIANHAI TODAY

President Xi mentioned the development of the
Guangdong-Hong Kong-Macau Greater Bay region many
times in his public speeches, which fully demonstrated the
Central Government’s determination to maintain Hong
Kong and Macau’s long term prosperity and stability. He
also highlighted the major strategic and practical
significance of the Greater Bay Area, serving as its new
historical mission of “First Zone” and “Pilot Field” for
coming up reforms and opening. The idea of Qianhai’s free
trade zone is from President Xi, including strategy,
deployment, and even promoting this as a national reform
and opening strategic platform. President Xi has
expectation the Qianhai free trade zone especially for the
cooperation between Shenzhen and Hong Kong, and the
breakthrough on innovative policy, industry congregation,
new city construction, and the Belt and Road Initiative.
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Du Peng, Director General of the Qianhai Authority said that
as of 2018, there are 9,580 Hong Kong enterprises registered
in Qianhai, with registered capital exceeding 923 billion,
innovative policies over 364 items with 169 Hong Kong and
Macau entrepreneurship teams, Qianhai will create more
entrepreneurship, more jobs and innovational space which will
benefit the people of Hong Kong and Macau and their
organisations to promote development. In terms of
regulations, it has succeeded in the past in innovation
cooperation, Qianhai is the first to apply Hong Kong Law trials
for the commercial disputes. Seven of the eleven
Guangdong-Hong Kong Joint Venture Law firms have setup in
Qianhai to attract more Hong Kong legal professionals and to
build an innovative and economic environment with the
assistance of Qianhai Authority and the Shenzhen Court of
International Arbitration.

During CGSE President Dr Haywood Cheung’s short meeting
session with President Xi, he briefly described CGSE gold
warehouse project in Qianhai, the Gold ShenZhen-Hong Kong
platform and the gold products in Qianhai. President Cheung
quoted from Hong Kong Chief Executive Ms Carrie Lam that
the Hong Kong-Zhuhai-Macao Bridge is known as one of the
“Seven Engineering Wonders of the Modern World” as a major
infrastructure project in China. Hong Kong acts as a
“Contributor” as well as a “Beneficiary” and in line with the
prosperity and development of the country. He believes that
this infrastructure will effectively close the gap between the
two places and gradually form the ideal layout of the “one-hour
social circle” of Guangdong, Hong Kong and Macau. This will
be conducive for Hong Kong as the role of “super-connector”.
As a member of the gold industry, we are the first batch of
“beneficiary” due to our active participation. The bridge will
become the conveyor belt for the entire gold industry and
effectively improve the logistic operations of Guangdong,
Hong Kong and Macau. It will also promote innovation and
development of multilateral industries in the region and
strengthen the economic competitiveness of the Greater Bay
Area.

2012 B X EHEANE
President Xi visited Qianhai in 2012
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CGSE's new gold appetite
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Hong Kong Economic Journal Report
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